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GDP GROWTH FORECASTS (IRAN 2019-2024)

Indicator 2019%e 2020e 2021f 2022f 2023f 2024f
Nominal GDP, IRRbn 24,412,570 29,426,562.0 34,767,378.4 40,099,375.5 46,575,005.9 23,363,213.5
Real GDP growth, 26 y-0-y -6.8 -6.0 2.1 3.8 55 5.1
GDP per capita, IRR 294,432,759.0 350,345,622.9 408,889,636.7 497,224,559.6 571,886,588.7 633,542,784.5

e/f = Fitch Solutions estimate/forecast. Source: UN, Fitch Solutions

GDP GROWTH FORECASTS (IRAN 2025-2030)

Indicator 2025f 2026f 2027f 2028f 2029f 2030f
Nominal GDP, IRRbn 59,643,224.7 66.342,030.1 73,234,127.7 80,521,322.5 88,181,603.6 96,284,723.9
Real GDP growth, % y-o-y 4.2 42 4.4 4.0 4.1 4.1
GDP per capita, IRR 682,862,691.5 746,160,124.3 816,193,787.1 882,832,842.0 959,010,898.5 1,039,076,958.8

= Fitch Solutions forecast. Source: UN, Fitch Solutions
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PRIVATE CONSUMPTION FORECASTS (IRAN 2019-2024)

Indicator 2019e 2020e 2021f 2022f 2023f 2024f
Private final consumption, IRRbn 12,121,218.3 15,515,159.4 18,432,009.4 21,196,810.8 24,249,151.6 27,401,541.3
Private final consumption, 2 of GDP 49.7 52,7 53.0 529 52.1 513
Private final consumption, real growth 2 y-o-y -4.5 -6.0 0.8 30 4.4 40

e/f = Fitch Solutions estimate/forecast Source: UN, Fitch Solutions

PRIVATE CONSUMPTION FORECASTS (IRAN 2025-2030)

Indicator 2025f 2026f 2027f 2028f 2029f 2030f
Private final consumption, IRRbn 30,689,726.2 34,372,493.4 38,153.467.6 41,968,814.4 45,955,851.8 50,091,878.4
Private final consumption, 25 of GDP 515 51.8 52.1 521 52 520
Private final consumption, real growth 2 y-o-y 4.0 4.0 4.0 3.0 3.0 3.0

f=Fitch Solutions forecast. Source: UN, Fitch Solutions
Wlgs (ylwgs 30)d Bo 43 S35 )l 850 33 GDP 1 (Loguas (sindy B pao pg—w o 55T Jw 63 (b 3350 )i (P-1) Jgas
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GOVERNMENT CONSUMPTION FORECASTS (IRAN 2019-2024)

Indicator 2019e 2020e 2021f 2022f 2023f 2024f
Government final consumption, IRRbn 2,833,899.0 3,718,075.5 4,536,052.1 5,216,459.9 5,920,682.0 6,690,370.7
Government final consumption, % of GDP 11.6 12.6 130 13.0 12.7 125
Government final consumption, real growth 24 y-o-y -3.3 -2.8 4.0 3.0 3.5 4.0
e/f = Fitch Solutions estimate/forecast Source: UN, Fitch Solutions

GOVERNMENT CONSUMPTION FORECASTS (IRAN 2025-2030)

Indicator 2025f 2026f 2027f 2028f 2029f 2030f
Government final consumption, IRRbn 7,459,763.3 8.317.636.1 9,232,576.0 10,294,322.3 11,478,169.3 12,798,158.8
Government final consumption, % of GDP 125 125 12,6 12.8 13.0 133
Government final consumption, real growth 26 y-o-y 35 35 4.0 4.5 5.0 55

f=Fitch Solutions forecast. Source: UN, Fitch Solutions
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FIXED INVESTMENT FORECASTS (IRAN 2019-2024)

Indicator 2019e 2020e 2021f 2022f 2023f 2024f
Fixed capital formation, IRRbn 5:447,420.5 2,338.009.6 2,434,988.4 2,570,682.7 2,803,849.5 3,040,410.2
Fixed capital formation, 2 of GDP 223 7.9 7.0 6.4 6.0 57
Fixed capital formation, real growth % y-o-y -5.0 -14.9 05 2.0 5.5 5.0

e/f = Fitch Solutions estimate/forecast. Source: UN, Fitch Solutions

FIXED INVESTMENT FORECASTS (IRAN 2025-2030)

Indicator 2025f 2026f 2027f 2028f 2029f 2030f
Fixed capital formation, IRRbn 3,293,617.3 3,564,544.1 3,854,329.5 4,124,523.3 4,410,165.6 4,712,060.1
Fixed capital formation, % of GDP 55 5.4 53 5.1 5.0 49
Fixed capital formation, real growth % y-o-y 50 5.0 5.0 4.0 4.0 4.0

f=Fitch Solutions forecast. Source: UN, Fitch Solutions
Yold Jw )3 GDP jl 30,3 VY jl g 393 Ao ( Jg35 (5]l 534S )3 GDP I s (6135 dslo jas pgaw 339) 3350 5Ly (0-1) Jgas
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NET EXPORTS FORECASTS (IRAN 2019-2024)

Indicator 2019%e 2020e 2021f 2022f 2023f 2024f
Net exports of goods and services, IRRbn -1,376,876.7 1,677,718.0 1,765,881.1 2,225;238.7 3,555,415.5 4,929,245.6
Net exports of goods and services, % of GDP -5.6 5.7 5.1 5.9 7.6 9.2
Net exports of goods and services, real growth % y-o-y -44.0 -58.8 -8.5 83.0 143.6 49.3

e/f = Fitch Solutions estimate/forecast. Source: UN, Fitch Solutions

NET EXPORTS FORECASTS (IRAN 2025-2030)

Indicator 2025f 2026f 2027f 2028f 2029f 2030f
Net exports of goods and services, IRRbn 5,429,258.2 5,656,285.1 5,830,854.5 6,031,326.5 6,153,312.1 6.278,2704
Net exports of goods and services, % of GDP 9.1 8.5 8.0 T 7.0 6.5
Net exports of goods and services, real growth 26 y-o-y -1.4 0.7 3.0 8.8 8.5 8.3

= Fitch Solutions forecast. Source: UN, Fitch Solutions
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per tonne)
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Nickel (LME spot) 13,789 15,000 16,500 14,000 15,000 14,000 14,000 14,000 14,000 15,000 15,000
Copper (LME spot) 6,181 7,200 9,000 6,700 7,500 6,700 6,700 6,700 6,700 6,700 6,700
Zinc (LME spot) 2376 2500 2800 2200 2400 2100 2,100 2,100 2,00 2,100 2,100
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Hard coking coal
{(Australia premium 123 135 130 135 135 140 140 140 140 140 140
spot, FOB)
Thermal coal
(Australia Newcastle 61 72 81 66 70 66 68 66 66 63 63

6,000 kcal/kg, FOB)

Thermal coal
(Qinhuangdao 5,500 82 91 106 76 85 76 81 76 76 74 74
kcal/kg, FOB)

Iron ore (China import
iron ore fines 62%, 108 125 160 90 100 80 80 70 70 70 70
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